VADILAL DAIRY INTERNATIONAL LTD.

Plot No. M-13, MIDC, Tarapur, Navapur Road,
Boisar, Dist. Palghar - 401506
Tel. : (02525) 272697 / 273234
Email.: info@vadilal.net
http://www.vadilalicecream.com

13* November, 2023
To,

The Corporate Relations Department,
Bombay Stock Exchange Limited,

PJ Tower, Dalal Street, Fort,

Mumbai -400 001.

Ref: - Scrip Code: 519451
Sub: Outcome of the Board Meeting.

Dear Sir/ Madam,

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held today i.e.
Monday, 13th November, 2023 at the Registered Office of the Company situated at Plot No. M-13, MIDC
Industrial Area, Tarapur, Boisar, Maharashtra - 401506 has transacted the following Business inter alia:

1. Approved and Adopted the Un-Audited Financial Results along with statement of Assets &
Liabilities, Cash flow statement of the Company and Limited Review Report for the Quarter and
half year ended 30" September, 2023.

2. Other routine Business.

The meeting commenced at 12.00 noon. and concluded at 1.30 p.m.
Kindly acknowledge the receipt of the same.

For Vadilal Dairy International Limited
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ahil S Gandhi
Chairman & Wholetime Director
DIN: 03126913

CIN: L15200MH1997PLC107525

Registered Office: Plot No. M-13, MIDC, Tarapur, Navapur Road, Boisar, Dist: Palghar- 401506. Tel: (02525) 272697 / 273234



VADILAL DAIRY INTERNATIONAL LIMITED

Registered office: Plot No M-13, MIDC Ind Area, Tarapur,Boisor, Maharashtra, Thane-401506

CIN: L15200MH1997PLC107525

EXTRACTS OF UNAUDITED FINANCIAL RESULTS RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER 2023

(Rs. in lakhs)
Quarter ended Half Year Ended Financial
Year Ended
30.09.2023 30.06.2023 | 30.09.2022 30.09.2023 30.09.2022| 31.03.2023
Particulars Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1 Total Income from Operations 280.47 1.247.33 328.12 1,527.81 1.555.33 291713
2 Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) (199.52) 97.62 (127.37) (101.90) 19.30 (114.93)
3 Net Profit / (Loss) for the period before tax (after
Exceplional andlor Extraordinary lams) (199.52) 97682 (127.37) (101.90) 19.30 (114.93)
4 Net Profit / (Loss) for the period after tax (after
Exceptional and/or Extraordinary items) (152.96) 73.84 (78.40) (79.12) 10.56 (88.10)
5 Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) and (150.66) 76.06 (68.32) (74.60) 2298 (84.06)
Other Comprehensive Income (after tax)] :
6 Equity Share Capital 319.42 319.42 319.42 319.42 319.42 319.42
T ;
Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of the previous year L A b NA NA i
8 f 7 :
Basic & Diluted Eamings Per Share (of Rs,10/-each)
(not annualised * ) (before extraordinary items) ©.73 231 (©.37) 0:38) 0.05 @78)
The Financial details on Standalone basis are as under
Standalone
Financial Year
Quarter ended Half Year Ended * Ended
30.09.2023 30.06.2023 | 30.09.2022 30.09.2023 30.09.2022| 31.03.2023
SN __|Particulars Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1 Total Income from Operations 28047 | 1,247.33 328.12 1,527.81 1.555.33 291713
2 Profit before tax (199.52) 97.62 (127.37) (101.90) 19.30 (114.93)
3 Profit after tax (152.96) 73.84 (78.40) (79.12) 10.56 (88.10)
NOTES: -

1) The above is the detailed format of quarterly and annual results filed with the stock exchanges under regulation 33 of the SEBI Regulations, 2015, The full format of the
Qquarterly and annual financial results are available on the websites of stock exchanges and the listed entity.

2)The above unaudited financial results after being reviewed by the Audit committee were approved by the Board of Directors in thair meeting held on 13th Nevemeber, 2023.
These results have been subjected to limited review carried out by the Statutory Auditors

3)Figures for the quarter ended are the balancing figures between un-audited figures for the half year ended and the quarter ended 30th September 2023 respectively which
were subject to limited review.

4) Considering the seasonal nature of business |.e. lce cream whereby revenues do not necessarily accrue evenly over the year,the results of the quarter may not be
representative of the results for the year.

5) The Company operates within a single business segment which constitutes manufacture & sell of ice cream and frozen desserts. As such company's business falls under the
single business segment in context of ind AS 108- Operating Segments.

6)The Financials Results have been prepared in accordance with principles of Indian Accouting ified by ICAl & section 133 of the Companies Act

2013

1 (IndAS) as sp

7) The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the companies (Ind As ) Rules 2015,as amended from time to
time.and accordingly these financial results have been prepared in accordance with the recognition and measurement principles laid down in the IND-AS 34 ‘Interim Financial
Reporting'with the relevant rules issued thereunder and other accounting prepared in accordance with the recognition and measurement principles of Ind-AS 34,

8) The Statutory Auditors of the Company have carried out the limited review for quarter ended September 30, 2023 on the financial statements.

9) The Financials Results(Standalone and Consolidated) have been prepared in accordance with principles of Indian Accouting Statndard (IndAS) as specified by ICAI &
section 133 of the Companies Act 2013

11) The figures for the corresponding previous period have been regrouped/reciassified wherever necessary, to make them comparable.
For Vadilal Dairy International Limited

- - L) ppa o
.
Place: Mumbai HIL'S. GANDHI
Date: 13th November 2023 CHAIRMAN & WHOLE TIME DIRECTOR

DIN: 03126913




VADILAL DAIRY INTERNATIONAL LIMITED

UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER, 2023

Standalone
As at As at
Particulars 30-Sep-2023 31-Mar-2023
A |ASSETS
1[Non-Current Assets
(a) Property, plant and equipment 779.26 863.46
(b) Capital Work in Progress .
(c) Financial assets
(i) Investments 8.00 8.00
(i) Loans & Advances
(iiiy Other Financial Assets 318.71 323.00
(d) Deferred Tax Asset Net 169.80 136.97
(e) Other Non-current assets -
Total non-current assets 1,265.77 1,331.43
2|Current assets
(a) Inventories 702.95 932.13
(a) Financial assets
(i) Investments 9.44 5.09
(i) Trade receivables 214.11 225.91
(iv) Cash and cash equivalents 33.52 53.05
(v) Other balances with banks
(vi) Loans & Advances 26.27 23.92
(b) Current income tax liabilities (net)
(b) Other Current assets 103.42 92.78
Total current assets 1,089.70 1,332.88
TOTAL ASSETS . 2,355.48 2,664.31
IIl. [EQUITY AND LIABILITIES
1 |Equity
(a) Share capital 319.42 319.42
(b) Other equity 468.08 544 62
Total Equity 787.49 864.04
2 |Liabilities
Non-current liabilities
(a) Financial liabilities
() Long-term borrowings 707.86 700.78
(i) Other financial liabilities - -
(b) Provisions 103.59 67.58
(c) Deferred Tax Liabilities Net
(d) Other liabilities
Total non- current liabilities 811.45 768.36
3 |Current Liabilities
(a) Financial liabilities
(i) Borrowings 24767 281.25
(i) Trade and other payables 267.47 484.24
(b) Current income tax liabilities (net) 5
(c) Other liabilities 212.30 224 68
(d) Provisions 29.10 41.75
Total current liabilities 756.54 1,031.92
TOTAL EQUITY AND LIABILITIES 2,355.48 2,664.32
0.00 0




VADILAL DAIRY INTERNATIONAL LIMITED
Registered office: Plot No.M-13, MIDC Ind.Area, Tarapur, Boisor,Maharashtra, Thane-401506

CIN: L15200MH1997PLC107525

Statement of Unaudited Financial Results for the Quarter / Half year ended 30th September 2023

Standalone
Financial Year
Quarter Ended Half Year Ended Ended
Sr. 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
No. |Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations (net) 278.91 1,244.79 326.58 1,523.70 1,5652.23 2,882.61
Il |Other Income 1.56 2.54 1.54 4.10 3.09 34.52
Ill_[Total Revenue (I+l1) 280.47 1,247.33 328.12 1,527.81 1,565.33 2,917.13
IV |Expenses -
(a) Cost of material consumed 126.36 598.77 136.16 725.13 726.89 1.464.39
(b) Purchase of stock-in-trade - - z =
(c) Changes in inventories of finished goods, work-in-progress 42.82 35.64 (2.40) 78.46 (9.35) (146.54)
and stock-in-trade
(d) Employee benefits expense 91.92 74.06 72.05 165.98 142.81 345.58
(e) Finance costs 572 5.96 an 11.68 4.71 16.15
() Depreciation and amortization expense 4983 49.74 48.50 99.57 95,99 195.81
(g) Other expenses 163.35 385.54 197.48 548.89 574.98 1,156.67
Total Expenses 480.00 1,149.71 455.49 1,629.71 1,536.03 3,032.06
V | Profit before exceptional items and tax (lll-IV) (199.52) 97.62 (127.37) (101.80) 19.30 (114.93)
VI _|Exceptional items - income / (expense) - - - - -
VIl |Profit before tax (Il1+1V) (199.52) 97.62 (127.37) (101.90) 19.30 (114.93)
VIl |Tax expense - -
(@) Current tax - (69.98)
(b) Deferred tax (46.57) 23.78 (48.97) (22.78) 8.74 43.15
(b) Taxation pertaining to earlier year - - s - =
IX |Profit / (Loss) for the period from continuing operations (V-VI) (152.96) 73.84 (78.40) (79.12) 10.56 (88.10)
X |Profit/ (Loss) from discontinued operations - i - -
Xl _|Tax expense of discontinued operations - - - -
Xl [Profit / (Loss) from discontinued operations (after tax) (VIII-IX) - - .
XIll_|Profit / (Loss) for the period (VII+X) (152.96) 73.84 (78.40) (79.12) 10.56 (88.10)
XV |Other Comprehensive Income . - - -
A (i) ltems that will be reclassified to profit or loss - -
{ii) Income tax relating to items that will be reclassified to profit or - - - .
loss
B (i) Items that will not be reclassified to profit or loss 1.83 1.76 8.00 3.59 9.86 5.47
(ii) Income tax relating to items that will not be reclassified to
profit or loss 0.47 0.46 2.08 0.93 2.56 (1.42)
XV |Total Comprehensive Income for the period (XI+XIl) (150.686) 76.06 (68.32) (74.60) 22.98 (84.06)
(Comprising Profit / (Loss) and Other Comprehensive -
Income for the period) -
XVI |Equity Share Capital (face value of Rs. 10/- each) 319.42 319.42 318.42 319.42 319.42 319.42
XVII |Earning per equity share (of Rs.10/- each) (not annualised®)
(1) - Basic (0.73) 2.31 (0.37) (0:38) 0.05 (2.76)
(2) Diluted (0.73) 2.31 (0.37) (0.38) 0.05 (2.76)
For Vadilal Dairy International Limited
kb.o-;"""' :
Place: Mumbai ' CHAIRMAN & WHOLETIME DIRECTOR
Date: 13th November 2023 DIN: 03126913




NOTES:

1) The above is the detailed format of quarterly and annual results filed with the stock exchanges under regulation 33 of
the SEBI Regulations, 2015. The full format of the quarterly and annual financial results are available on the websites of
stock exchanges and the listed entity.

2)The above unaudited financial results after being reviewed by the Audit committee were approved by the Board of
Directors in their meeting held on 13th Novemeber, 2023. These results have been subjected to limited review carried
out by the Statutory Auditors.

3)Figures for the quarter ended are the balancing figures between un-audited figures for the half year ended and the
quarter ended 30th September 2023 respectively which were subject to limited review.

4) Considering the seasonal nature of business i.e. Ice cream whereby revenues do not necessarily abcrue evenly over
the yearthe results of the quarter may not be representative of the results for the year.

5) The Company operates within a single business segment which constitutes manufacture & sell of ice cream and
frozen desserts.As such company's business falls under the single business segment in context of Ind AS 108-
Operating Segments.

6)The Financials Results have been prepared in accordance with principles of Indian Accouting Standard (IndAS) as
specified by ICAI & section 133 of the Companies Act 2013.

7) The results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under the
companies (Ind As ) Rules 2015,as amended from time to time.and accordingly these financial results have been
prepared in accordance with the recognition and measurement principles laid down in the IND-AS 34 ‘Interim Financial
Reporting'with the relevant rules issued thereunder and other accounting prepared in accordance with the recognition
and measurement principles of Ind-AS 34.

8) The Statutory Auditors of the Company have carried out the limited review for quarter ended September 30, 2023 on
the financial statements.

9) The Financials Results(Standalone and Consolidated) have been prepared in accordance with principles of Indian
Accouting Statndard (IndAS) as specified by ICAI & section 133 of the Companies Act 2013.

11) The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to make
them comparable.

For VADILAL DAIRY INTERNATIONAL LTD _..

T ey

Place: Mumbai CHAIRMAN & WHOLETIME DIRECTOR {7\

Date: 13th November 2023 DIN NO.3126913 Sy &6
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VADILAL DAIRY INTERNATIONAL LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023

Particulars For Half Year ended as on 30th | For Year ended as on 31st March,
Sept, 2023 2023
A. Cash Flow from Operating Activities
Net Profit / (Loss) after extraordinary items and tax (74.60) (114.93)
Adjustments for:
Appropriation for MAT credit entitlement
Depreciation and amortisation 99.57 195.81
Finance costs 11,68 (16.02)
Interest income 0.06 3.06
Dividend income 0.01 0.01
Net (gain) / less on sale of investments - -
Net (gain) / loss on sale of Fixed Assets - -
Liabilities /provisions no longer required written back - -
Provsion for Taxation - -
Deferred Tax 22.78 (69.98)
134,10 112.88
Operating Profit / (loss) before Woerking Capital Changes 59.51 (2.05)
Adjustments for -
Trade and Other Receivables 11.80 (72.96)
Inventories 229.18 (382.29)
Trade and Other Payables (205.79) 35,19 205.20 (250.05)
Net Cash Flow from / (used in) Operating Activities (A) 94.69 (252.10)
B. Cash flow from Investing Activities
Capital expenditure on fixed assets, including capital advances (60.97) (180.40)
Proceeds from sale of fixed assets
Redemption of FD/ {Investment in FD)
Purchase of Investment (4.35) (0.27)
Increase/ Decrease In Long term loans and advances and other non current as -
Interest received (0.06) (3.06)
Dividend received (0.01) {0.01)
Net Cash Flow from / (used in) Investing Activities (B) (65.40) (183.74)
o
C. Cash Flow from Financing activities
Share application money received / (refunded) (1.94) 31.29
Proceeds from long-term borrowings (26.50) 98.90
Repayment of long-term borrowings (8.70) 21.12
Finance cost (11.68) 16.02
Net Cash Flow from / (used in) Financing Activities (C) (48.82) 167.33
Particulars 30-09-2023 31-03-2023
Rs Rs Rs Rs
Net increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (19.53) (268.51)
Cash and cash equivalents at the beginning of the year 53.05 321.56
Cash and Cash Equivalents at the end of the year 33.52 53.05
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet 53.05 321.56
Net Cash and cash equivalents (19.53) (268.51)
Cash and Cash Equivalents at the end of the year 33,52 53.05
Particulars 30-09-2023 31-03-2023
Rs | R R Rs
Cash And Cash Equivalent Comprises of:
(a) Cash on hand : 27.77 16.03
(b) Balances with banks 5.75
(i} In current accounts 32.67
(c)Short-term bank deposit with original maturity between 3 to 12 - 33.52 4.35 53.05
months

For and on Behalf of the Board of Directors

VADILAL DAIRY INTERNATI

ILS. GANDHI

LD 3

CHAIRMAN & WHOLETIME DIRECTOR

DiIN: 03126913




601. MADHAV MEERA,
P V M & COMPANY NEELKANTH VALLEY, RAJAWADI,

Chartered Accountan ts GHATKOPAR (E), MUMBALI - 400 07T E-mail : pvmchta()}(q!gmuil.com

Cell :+ 91 982 0501290

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of
Vadilal Dairy International Limited for the Second quarter ended as on Sept 30,2023 pursuant
to the Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors

Vadilal Dairy International Limited,
Mumbai

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Vadilal
Dairy International Limited (the “Company”) for the second quarter and half year ended as on Sept
30, 2023(the "Statement") attached being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2. This statement which is the responsibility of Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India.The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on these statements based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

ForPVM & Co.
CRartered Accountant

W
Par V Mehta
Partner

Membership Number: 108770
UDIN: 23108770BGZHVM1299

Place: Mumbai
Date: 13/11/2023



